
(1) (2) (3) (4) (5) (6)

-0.18 -0.10 0.67 0.54 0.16 0.03
(0.09) (0.17) (0.37) (0.37) (0.40) (0.41)

2.86 5.87 5.09 7.31 8.32 10.48
(1.49) (2.77) (5.03) (4.81) (5.21) (5.30)

-0.51 -1.28 -6.51 -5.37 -4.34 -4.20
(1.25) (2.03) (3.73) (3.44) (3.47) (3.36)

-2.34 -4.58 1.42 -1.95 -3.98 -6.28
(1.47) (1.96) (3.94) (3.14) (3.46) (3.72)

Estimation Method OLS 2SLS 2SLS 2SLS 2SLS 2SLS
F-statistic First Stage 45.4 40.6 38.3 27.7 27.7

CZ FE yes yes yes yes yes yes
Year FE yes yes yes yes yes yes
Age-Race Group FE yes yes yes yes yes yes
CZ Industry/Occ x [t=2012] yes yes yes yes
Pres. Election Ctrls x [t=2012] yes yes yes
Census Divisions x [t=2012] yes yes
Age-Race Group FE x [t=2012] yes

                Exposure to Chinese Import Competition and News TV Viewership, November 
2004 - November 2012.

Dependent Variable: Change in TV Rating or News TV Market Share (in Percentage 
Points).

Δ CZ Import Penetration x 
[t=2012]

D. Market Share MSNBC
Δ CZ Import Penetration x 
[t=2012]

Notes: N = 6,923 CZ-year-age-race cells in Panel A and N=5,079 cells in panels B-D. The
Combined Nielsen Rating in Panel A indicates the percentage of households that own TVs that
were watching one of the three major TV news networks. Panels B-D indicate the market share
of each major TV news network in their combined market. In November 2004, the average
combined rating was 2.5%, and the TV news market shares were 59.2% for FOX News, 27.7%
for CNN, and 13.1% for MSNBC. All regressions control for Commuting Zone, year, and
age-race (three age times two race groups) fixed effects. Industry and occupation controls in
column 3 include the fraction of CZ employment in the manufacturing sector and the Autor
and Dorn (2013) routine share and offshorability index of a CZ’s occupations, all of which
are measured in 2000 and interacted with the dummy for the 2012 period. Election controls
in column 4 comprise the Republican two-party vote shares of the CZ in the presidential
elections of 1996 and 2000, each interacted with the period dummy. Census division dummies
interacted with the period dummy in column 5 allow for different time trends across the nine
geographical Census divisions. Age-race-time interactions in column 6 allow for different time
trends by age-race group. Observations are weighted by Nielsen’s estimate of the number of
TV households in each cell, and standard errors are clustered on CZs.

A. Combined Nielsen Rating of TV News Networks
Δ CZ Import Penetration x 
[t=2012]

B. Market Share FOX News
Δ CZ Import Penetration x 
[t=2012]

C. Market Share CNN


